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a7z Afaz AU

:DQW WR JHW \RXU UHJLVWHUHG 7DUJKHHYV LQ IURQ
VHDVRQ" :HIUH RQ D PLVVLRQ WR VSRWOLJKW RXU |

GRQ W VHH

+HOS XV DGYHUWLVH \RXU IORFNEVHQG \RXU XSGDYV
GLUHFWO\ WR -DFNLH RU 7D\ORU OFODUWLQ DQG Zt
SRVW

KDW WR VHQG RXU ZD\
e 5DP 6DOH &DWDORJV &RQVLIQPHQW +LJKOLJKW
VLUH LQIRUPDWLRQ
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CPB62 P sioa ogAl ~

+LJK 6HOOLQJ 5DP/RW

YRIDYRUDUIKHHY  *UD Q GHOKIIDARLIRED £
+LJK 6HO®ILQJ (Z

/IRW RQIRWLJINP) MUAJKHHMWY RADUOLIYV (Z
/IRW RQ RWVWLJNP) @WUUIJKHHWHIEKDPSHBQOLQJ 5DP

/IRW HRUDBIWVRQ *UDQG &KDPSLRQ 16,3 5DP
/JRW YMORIDGWR//& HWBWHUEKDPSLRQ 16,3 5DP
JRW \&O@MU\ 'LHW] *UDQ GH®OWIABLR (@ <
/JRW RRGHG@HIOD U JIKHHW HEZKDPSRAQH |Z
IRW PO HWRWKHUWIRHHY  *U DHDG 06 IG8I<(Z
/JRW RRWHI RN GBJIKHHIWHBY6,8XUOLDJ (Z
JRW LBV 6KHRPSBQ*UDQG &KDFBERRBUD LIV (Z
IRW LBV 6KHRPSBQ*UDQG &KDOHRERRBUD LIV (Z
IRW ) %RFDIVRLUD U K H HHW HHBZ KDP SHR QR BI(ZDP E V
IRW ) %R ALLID\UZI K HHIW HBE KD P SHR R B (ZDP E V
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A Z2%s/s3ca ogAl ~

* LIDQG&KLP SIRQ5DP 5 HVHYH&KDP SIRQ5 0P
. DMU Q. LEHJ - RVH) HOKDXV
-DOXDU 5CP -DOXDU 50P

* LIDQG&KTP SIRQ( ZH 5 HHYH&KDP SIRQ( ZH

7 IHYRU+ DOHORQ $QUDEHRRXARQ

) XWKUW <HDUDQ) ( ZH -DOXDU ( ZH

-XQRU3UHP IHJ( [ KIEIWRU
*%00 $QUIEHRRXARQ
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A 2%6/.s pa @A “EA ez

sioa e PzZAT%000A TEA
6HQLRU &KDFZFLRD GRRREARQ &
,OQWHURMHHG&RDP SEZR Q QRRRHIO)G KD X V
XQLRU &KDPBRPRBQ 6(IPRJ\ (ZLQJ
SBHHHH &KDPSIZHFP@POGKRPHOLD 3LHUVRQ
ODVWHDBDPEXRVKLS VW R$QQDEHO &
QG WHEU\Q .LOEHU
7THDP &P QVKXKIXBRX&Q DQGHB QBLUY J
SGXOWBEBRVKIRSWWF.LOEHU

4qghgoz P1%g z%.P

- XQRUYMY GHHEKDP SIRQ 7 IHYRU+ DOHIRQ
- XQRU5 FVHIYHY4WY OHH $TAD+ R

oMH e q ozEAE
WABOQFH&KDP SIRQ 50MBU) OP 1O
QG3@AH5 HWHIYH &RIADQQ. HABL

4 3 3%se00A “EA

WS QAHZ &RXARQ W &KDUBV3IHIRQ
QG &DIMADERKHD W $CAVRQ+ HW IONHD
G 7WHYRU+ DOHORQ W &KDUBH. HAGBU
W $CHD+ ROV W -DFH+ HZ LONHO
W $QCEHRRXARQ W &RUDQQ. HABLU

W $P HID3LHIRQ W / L@ / DP RQW

*%00



U»gZ stea ogAl "EA

* LDQG&KLP SIRQ5DP
%-DVARP ) OP LO 7DUIKHV

/ RW <HUIX) 50P

* LDQG&KDP SIRQ( ZH
&M DOGO DU ' IHY
/ RV <HDUIQJ ( ZH

* LDQG&KDP SIRQ3HD
6LP V6KH-S &RP SDQ

| RW <HDUDQ) ( ZH/

S HWHIYH&KDP SIRQS P
ORQNLRWIN) CP 1O 7DJKHV

/RN  <HUIQ) 50P

5 HVHIYH&KDP SIRQ( ZH
. RRAHQ 1 LAINHY DUIKHH
/RN ) D@ ZH

5 VHIYH&KLP SIRQ3HD
W-DMRP ) CP LO 7DIKHV
/RN  )DQ ZH/ DPEV



* LIDQG&KLP SIRQ16,3 50P
7 UIHYRU+ DOYHO/RQ
/RN 16,3 <HDUIQJ 5CP

* WDQG&KDP SIRQ16,3 (ZH
0 F5CHYRWHY/ 7 DU KHH
/[RWV 16,3 <H@J (ZH

3UHP LHU( [ KIEWRU
%-DMRP ) CP 1O 7D KHV

5 HVHYH&KDP SIRQ1 6,3 50P
&RYHJO HDRZ V/ | &
/RN 16,3 <HUIQJ 50P

SHHIYH&KDP SIRQ16,3 (ZH
&R RME&UH-N 7 DL KHH
[RW 16,3 <HUI (ZH

* DG SHHIYHEKLP SIRD: RR
9RQ. LRLIN) CP L® 7DIKHV



&@RYHJO HDEZV
&DO -XAH: DUG

XOLH S RQNIVEOB UD GFXHUQY BHDGP HKWKBVZDROWROYG LQ +
VKR.QIJWAWWOH DQG VKHHS P\ RIQPU VILGE KWENDVEIB DW R FN MX G JL
DQG WOBGHW®RORP SHWLWLRQV $ 1 WHQLVKWIHKQFREGHESRR RR P4H FD
FHUWLILHGRXB®IDROWFDQG ILQRQ FRDED 5 U DRBMEID Q8 GRB H G
KHZ®3 ILUP BKWKH KDG D ORQJADO\G XAHRODMKVY®H UDLVLQJ D
6KHULG@WDQD DOO WKH ZKLOH P MXMDD DU IQRIXD \8 B V B DRI

&DOHIUXS LMOMBEMKR RQ WKH IDPLO\ W@AK D MW REGIID VWD Q
IDPLO\ WUDGLWLR@ KBV KDNGGRIXDNH EOH O R] BRKR DG ,SD U
RIWDK 7KH 2VSLDWD@R®BRN ZLWK DROG@BUXP ADNVW N W RHN WRJ
W DO WRKUHOBO & RLQB G LVRKHEOVRRQ DIWHU KLJK VFHKRRLON K I W F
XQPWDFKH® KX HVDKHB X& QHGRRWW\KDWGE EHIDQ P IVQ\DJ H\GRISEQMDL G [
ORQWDQD

Q XOLH DQEGE& SKDVHG D KRSWRWDLW ISH K H DXUBND RICMDKHNS
RXWVLGH Rl 6KGWDGDE 7THHWDEOLVKHG WKH RULJL@DO KRPH
OHDBR 5DQFK ,Q W KZHL MUK NIVRKEHY BHHH BUE HI D Q  DXORUCHIAY I/ @/HH U
IDQF\ %HQVRQ WIRKNQRIZRU 2WM EZXOGRPHADSXXWDEOH QD RHEHI® WK
VKHHS LQ GR¥VWK\BQ RQGEL M- KD W L Q X HRG SNBARUIIOD G\R DU JKHH V
LQWR D WREHYWHG S®B EWQJ VWRFN

&D O DXL FZVEDVVRBQVKH LD GXWWAKLFK VKLQHYV EULJKWHVW |
6S R Q V R UYHQUIIRDHW K VW D U WHRDKFU O R EEQIR XBKUIHID HUIDRQV ZLWKR SDV
DJULFKODMAU VKRGKF WURQ K R WWHKQDIS @AHAMLERY 6B W VHYD R & VU
VHUYLQJ RYLRRBE EQ@ DK LD PRVOKKIB S DV VAHE VEIRNHLRUORDLVLQJ

VKHHS WRMMROHAPIRQ LQVSLULQJ WRHISIL VB QEEFHEIOFEIQ NV R
HVWDEOLVK DQBUWIR.VBARWKHLU Y

*%00



7RG /\ QQHMA7D GU

* URZ LQJ XS LQWH5 RANHY 7REGDQG/ \ QQHMAKDYHEHHR LOYROHG LO WHQYHWRAN
LOGAW TURP WHWEV \ QQHMAIUHZ. XS RQFDMBILDQRKHYLQ: \ RP LQJ DG
&RRUDCRZ RNQJ DRQIMCHKHJI DMHUDVWHRTHMR  JILY 7RAGIUE XS1Q
/ DUDP H : \RP LQJ Z KHHKLY @GP DRI HGWHVKHS SLRILLP 1RUWHS QYHIMW
R: \RPLQ 7KH P HAZ KIBIDAMQRUFR®MIHDM - & LQ6WLIQ) &RRUIDGR 7KH
ZHHP DUHGLQ-XO R BLOPHWHQWH KDYHKDG  NGVZ KRKDYHVQFHD®
JURZ QXS LQWHVKHHS LOGXWAN DQG KDYH DIDENHQ NEVWDWRH-S WHP Z RINQ 1Q
WHDI UFXEMUHLOGAMA. DQG\WAKDHWHURZ QELHHGVR \KH-B

7REGVRRNWHNE ZRINQJ DA8: 0 DAMRQLQ DQGP RYHGWHIDP 1O ILRP 7H DVVR: WMARMQ 7KH KDH
EHHQ EUQILQI VKHHS VR WH7 DL KHH 1 DARQDOAGHH \VKRZ LQ) DQGVHIQ) \KH-S Z IWWHU  OMBINLGVLQ
WRZ 50MQ) NGVIQWHWKRZ UQ) KDVEHHQVRP HMLQ) WDAT RGG DG/ \ QQHMADUHYH) SURXGVRKDYHKDG
WHRSSRUMQW VRGR 7KH VSHIMMHUVXP P H)/WDYHIQ) WHFRXQM DvDICP LO VR YDURXY QDARQDOKRZ V
VKRZ Q) VHIQ) DQGSURP RAQI \KHHB 7RGGKDVEHHQRQP DQ QDARCDCEUHHE DARADARQ ERDLGY LOFOXAQ)
WKH7 DL KHHEROUS DQGWH1 6, 3 ERDLG + HKDVEHHQ DPAYHZ W $6, WILRXIK KLVSRUMRQDAB: 0 DAVRQ
JRQI VR FRQMHARQVDQGVENQ) KLVNGVZ IMK KIP VRIHAMHP LOYROHGLQ DELRDGHUDSHANR WHVKHS
OGO + HKHBHG Z LW WHWEUMUI BNV Z KHQWDASLRI LDP J RAVWEIIMG DQG KDV EHHQ DP HORUVRVHYH DO
WEMUI BN Z LQQHY DQGWHUI TP LaHY + HDORKDG DKDQGLQWRUAQ) WHI XWKUW SLRILDP DQGJHMQJ WDV
R WHJ URXQGDQG UKQQQ) | RUMHIMQRYY , QHVARQ] LOWHIXWWUHR WHVKHHS LOGXOVM DQGLW RAK
P HP EHW/LVVRP HMLQJ ERW 7RGGDQG/ \ QQHAMDHSDWRCDMIDERXW

7KH EHIDQUIMQI 7 DI KHAVLQWHUSHIVRQDO AN D WUAVSHIMQ) WHURTGHMEDXI KWU- WMFDVI BN R
&ROP EID\KHE $WKMHWP H WHUQERH $ER\ 0 DIJIHEVBEDXP \MOY DOMG\R IDMHKRZ DZ RROELHHG
IRUWHU  + 3URWRNV EXWZ DOMGVRP HKLQ) P RIHP RGH.DMD | LDP HG DG ANHGWDAMH 7 DL KHAV KR
P RIHWXHVR WDAWRQDODQIHVKHS 7KH Z HHDEGIVR JHAVRP HHZ HYILRP DFRXSBIR WEUMUI BN Z LQQHY
ZKRZ HHERN.QJ VR Q\VSHIVHDQG Z DOMGWHUI GRNVVR J R VR RIKHU- XQLRU/WIDAZ RX@S FROAQXHWHU
JHHARV -$0 7 DL KHVKDVMQPHJ URZ QVR LQFOXGHDQGWHQ Z DVWDQM HILHGVR - FMMFD D WUSER. DQG
0 DVJIHDJHGRWR  + DQG))$ $@R WHUNGYDIHVAGDRAYHIQWHVKHHS LGV LQRQHZ D RUDQRWHU
-HMFDDQGKHJ) LDQAH &KDVH @QHIQWHSUWDQIWVRY :  ARMQ DUHDZ KHHVKHUWDIVAY 7 DU KHAY \KHZ DV
IORIHGIQWHSEDQ &RXQN  +  ))$ KHHS SLRWAWZ KIBIVKHZ DVIQ/ DLP IHDQGLYRQWHERDUGR
QURRY/IRUWH: , 6KH-B %8HHEHY&RRS + DQQDK DQGKHUKXVEDQGO DMGHZ @YHLQ. DQVDVELW DQGSXWRQ
VKHHS VBHALLLF WLADWRQV | RUWHS @5 P HIFDQ- XQRUBKRZ DQG:  IMFRMQBKHHS DQG:  RRO) HAYDO- X\WAQ
QHVIQ$UIQIWRQ : IVFRMQDQGUIMAY/ LOFRTVDQG3ROSD VDQGVHIYVRP HKLIK CRIDUSROSD. JHHARY
KHLVDORKHYLO LQYRYHGZ IMWHS$6, <RXQ) (P HOLQ) ( QMHSUHOHXU/SWRILP + D GHQUDMVAV+ CP SV
BRX\WGRZ QVDQG&OE / OP EVDQGLYZ RINQJ |RUDFOE @P E EIHHEHULQ, QADQD 7RAGDG/ \ QQHMAKDYH
D D VDQG Z LAFRAQXHVR VIXSSRUNMHUN GV LQWH U YDURXY HIGHDYRUY DQG FRQAQXH VR VXSSRUNKH I XVKUH
JHHDARQ/R WHKH-S LQGXMAY DQGWH FRQAQXHE HEXFDARQ UHM-DURK DQGLP SLRYHP HOAR \KHHB LOWH
‘0600 QDARQV DI UFXOYUHLQGM



5 REHIW6WYHD7 KRP SVRQ

,Q WKLV WKH HUWDKU D QWK HHAG L Q L \R VY BMABKEH 86KHHS ([SHULF
BWODLRQ 'XERKR DQG WKHUVDK\ RIUPBHR Q@ RIGWRH BHH 6KHHS
$VVRWLRB HRJQL]H RAQWHUEEXWRRQELRIJDPHPEHU RWIWRKQLY DV
S5REHUWHIBWKRPSDAREBRUQ LIQHSSQHMWRQ +L W GWQ RIS
OHYWRFN UD GIFSKS Q i B M HHD X S H +J U DVGHK®@ R UHR Q  6W\HD
8QIHWU VLW DQG PZHQUERICRQ YW KD PH IHOMQZH\PIERO\Q KDG
WKW FKL@EWUXGLWK DRA @ -

+H BV HRBGRENVKHUP 6HF XBPLVD LWMRUID XQWLO W KHKM G IKHE IDC

6 WH HUIW XUQHG WRVRBQDPLO\ UDQFKKDY BG JKH H X/BM MSK HU

6KHHS ([SHULWHR@V BERAIVK RKHQ WDKUH KW N RO IL REDVRZU P H GYH6 W H
ZDV DVVLJQHG PHPEHUVKLS QXPEHU

7KH ILUVW P HHMWEKEBBHBIBTUV WREB NXERRFKR BRQ 0
$OW KR XYHK GMGHQWR WQIE WKLV BNHMWELSRIL KRMEL WR FDHFR 1 VL[ WR
RWK HH 6 UD WIRFFQ D HYGFMUR FR WK HH GEWU VX RO DPE&DYV KDG KD Q
IRUPLQHJD VWWRWP\ VEBWFIX 7RKR.F/L BV \WiH Gl RGBHH G WZKRHJ NU DAPKIN QDU RW E
WKNWRWLRQ DWQRIPDIQH VWH S VYOOIRSHBGEWIR/ GRP\ LQVSHFWHG

FRPPHUDOVIVHUQ ZKMNHHBF

7KH ILUVW PHHW LG R IRHIFMKRH % RID VKR R ILRMVZKHOG 6 HSWHPE
LROAMXQFWLRQ ZLWK W K KV DD B R HHKSH ({ SNHABLGRHIF @AR L6W D
ZHH & XUWILRK/H¥ QU\ +LEHMWR SSH /HR 3DOCHHRBE ZKRDY WKH
'LBUFWRU RI WKH ([\8 HRMD PRHERN REINVMBHK[WW QBB DPLH H W L Q H PIE®I UH F
RGELRUPHG WKHWDRYRKRBEPOG QRW EH OFWNRHRRING [P 5WUL
DQ DGYLVRU\ 6ABEISTKRRPS DR'QWKHQ HOHFWHG DV RIQALFARN RAUKH R
6WH VHGYRQHHMEU WHUP RG WWHHEROMW G ZRR/K KLV IDPLO)
3HQGOHWRQ ZW HKUDY HPEOGREV KR URHY WHALW R R I8 Y3FW HREQ V8 U
$VVRWILERQ DV D R.UHGVK P HQHNROHU IOR QYW K R X J K BIIQYA. @K W.RQ3
6WH FQWLQXHG WRSIDICHAK D YBWDHZH ® G R O Y@ GP RLFO WR Q O H
2HRQ ZKHWHGLHG LQ

- LWKYBW HQ G X FW L 03D ORFPWK 1D 3 O VR/IRWKHR @iU L J L QD © HPREDHWHV K D
EHHQ VRHIGRQRU
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. HWMBU) CP 1O 7 DI KHHKDVEL] QHZV &RIDQGO HIDQJRWP DUIHGRQ-XO G
0 DQ R \RXM¥Y WHP DAL DARQDYLQ+ XURQZ I WHU  FKI@IHY $P HIDDQG&KDUBY
ROWHUIKRQH P RRIP&RTD Z DVH AWG Z KHQ WHRSSRUMQW Z DV SUWHIMG VR DGGD
7 DU KHHI GAN VR KLY FDMBIRSH.DARQLQ 7KHHZHHP DQ SHRSBIWDNKHSHGKLP
LQWILYQHZ DGYHQMXH . LEHU) OP 1O &@RYHJO HDGRZ V DQG-RQYU-DWXP \RQDP HD
IHZ +HP HAD HIDQLQWHVXP P HUR DQG\VKHINHP RMRWHY ITHDIQ®RYH : W WH
DQP DYP RMD EXVWGRIDWR &RAQH SIHAMHGKLY IOMHWQ EHRP 1Q) DELHHEHU
DQGZ RINQJ VRZ DUGWHSHIHPW DU KHH $VVRP HR \RXP D NQRZ LI \ RXW@D HIDQD
QHP \KHLP P HADMD LXQVZ IW IWR P DNHIMDUHDDW $VDILDP 1O WH WRUMG\KRZ QY
7DUKHHVIQ5 HA HG WHQO LBV &IW DQGQRZ + XLRQ 7KA KDYH
JURZ Q\RP XFK LOMWDIHZ VKRN HDWY DQGDIHERNQ | R DLG VR WH\ HOW/VR FRP HDV
WH JURZ DVDICP IO Z IW WIVLP [ LQ) BLHHG

*%00
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